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ACCOUNTING 
CA-8 finds Blue Book “highly indicative” of Congress's 
intent to deny deductions for interest on taxes, 83 
JTAX 353, Dec95 
Cloudburst of Regulations: lobbying expenses; club 
dues; environmental settlement funds, 83 JTAX 131 
Sep95 
Consolidated hedging Prop. Regs. begin to provide 
workable rules, by Steven D. Conlon, Charles W. Wheel 
er, and Peter J. Connors, 83 JTAX 48, July95 
Cost recovery method applied to installment sale, 83 
JTAX 86, Aug95 
Environment clean-up cost assumed in Section 351 ex 
change is deductible, 83 JTAX 324, Dec95 
Dealers in rent-to-own transactions may report rental 
income and claim five-year depreciation, 83 JTAX 
212, Oct95 
Dealing with contingent liabilities in taxable asset ac 
quisitions, by C. Ellen MacNeil, Glenn R. Carrington 
and Ross S. Friedman, 83 JTAX 208, Oct95 
Final lobbying Regs. ease the tracking of expenses, but 
some definitions remain vague, by Pamela j. Pecarich 
and Mara J. Primosch, 83 TAX 261, Nov95 
Guidance for small resellers adopting UNICAP method, 
83 JTAX 182, Sep95 
Illegal premium kickbacks taxable to insured—not a 
rebate, 83 JTAX 181, Sep95 
Interest cap rules for flow-through entities and related 
parties, by Richard O. Davis, 83 JTAX 343, Dec95 
Interest deduction denied for mortgage secured by sin 
gle-premium annuity, 83 JTAX 213, Oct95 
IRS increases 1962's $25 threshold for business expense 
substantiation, 83 JTAX 259, Nov95 
IRS insists general contractor use inventories and 
change to accrual method, 83 JTAX 180, Sep95 
Is the deductibility of costs of developing internal-use 
software still an issue?, by Drew A. Knowles and Fred 
erick R. Parker, Jr.,83 JTAX 82, Aug95 
Lease stripping transactions to be challenged by IRS, 83 
JTAX 351, Dec95 
New OID guidance on unsuitable issuer penalties under 
the qualified stated interest rules, 83 JTAX 260, Nov95 
No deduction for costs initially incurred to prevent 
hostile takeover, 83 JTAX 264, Nov95 
Nonexcludable COD income could be offset by invest 
ment interest, 83 JTAX 180, Sep95 
Preliquidation asset sale tolled two-year period for re 
lated-party dispositions under installment rules, 83 
JTAX 352, Dec95 
Prop. Regs. explain “personal property” for straddle 
rules, 83 JTAX 53, July95 
Temp. Reg.’s treatment of noncompete covenant income 
as not passive upheld by Tax Court, 83 JTAX 352 
Dec95 
COMPENSATION & BENEFITS 
Audit guidelines released for employee pian issues, 83 
JTAX 58, July95 
GATT Act changes for contributions and benefits ex 
plained, 83 JTAX 59, July95 
IRS makes it easier for plans to determine which partic 
ipants are HCEs, 83 JTAX 188, Sep95 
IRS will resolve actuarial audit cases—finally, 83 JTAX 
188, Sep95 
Is withholding required on disqualifying dispositions 
of option stock?, by David R. Fuller, 83 JTAX 273, 
Nov95 
Multiple-employer welfare funds must pass multipart 
deduction test, 83 JTAX 2, July95 
New rules for computing present value of pensions, 83 
JTAX 188, Sep95 
Trust assets may be used to pay CAP sanctions, 83 JTAX 
60, July95 
Trustee can vote ESOP shares when participants fail to 
provide instructions, 83 JTAX 279, Nov95 


CORPORATIONS, SHAREHOLDERS 


“Anti- YOC Heating” Prop. Regs. revise rules for Section 
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Bryan P. Collins, and Ma 


July95 
“Asset remoteness” probler 
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Surprising ruling says 1 
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ESTATES, TRUSTS, & GIFTS 

Can gifts under power of 
JTAX 28, July95 

CA-10 confirms that inc« 
tax safe harbor, 83 JTAX 


Choosing interest rates for f 


a gift as well as imput 
man, 83 JTAX 155, S 
Despite some easing of fir 
intensely complicated 
Leva Plaine, 83 JTAX 368 
Estate could not avoid t 
property as not QTIP, 8 
Fifth Circuit takes hard lin 
quirements, 83 JTAX ¢ 
Final 1361 Regs. change 
require other estate plar 
Harris, 83 JTAX 285, N 
IRS backs off on inch 
replace trustee, 83 JTAX 
Near-zero CRUT expand 
ties of charitable trust 
Soled, 83 JTAX 24, July9 
Neither closing letter nor 
audit, 83 JTAX 159, Sep9 
New rules issued for nor 
tion, 83 JTAX 196, Oct9 
No marital deduction 
agreement, 83 JTAX | 
“Sale” was indirect pur 
children, 83 JTAX 160, S 
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disclaimer, allowing for 1 


250, Oct95 
Ten-year lien period is 
83 JTAX 29, July95 
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a tax advisor, 83 JTAX 196, Oct9 
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Gift loans can be “property held for investment,” 83 
JTAX 177, Sep95 

INDOPCO required capitalization of costs of adopting 
“just-in-time” manufacturing, 83 JTAX 311, Nov95 

Insurance subsidiary’s investment income did not pre- 
clude ordinary loss on stock’s worthlessness, 83 JTAX 
377, Dec95 

IRS holds “flip” unitrusts fail to qualify and involve self- 
dealing, 83 JTAX 177, Sep95 

LIFO election for “cars” did not cover taxpayer's trucks, 
83 JTAX 56, July95 

Log sales by newly electing S corp. escape Section 1374, 
83 JTAX 120, Aug95 

Merger survivor but not target underwent Section 280G 
ownership change, 83 JTAX 376, Dec95 

No taxable stock dividend from non-pro-rata redemp 
tion, 83 JTAX 120, Aug95 

Parent could deduct its payment of subsidiary’s debts, 
83 JTAX 120, Aug95 

Possession resident is “nonresident not a citizen” of 
U.S., 83 JTAX 177, Sep95 

Product redesign costs qualified as deductible re 
search and experimental expenditures, 83 JTAX 377, 
Dec95 

Property transfers to settle litigation qualify as tax-free 
exchange, 83 JTAX 312, Nov95 

Redemption plan held to be substantially dispropor- 
tionate, 83 JTAX 121, Aug95 

Right to cut timber was not like-kind property in ex 
change for timberland, 83 JTAX 241, Oct95 

S corp. status possible for domesticated foreign corpo- 
ration, 83 JTAX 57, July95 

Scholarship was excludable despite post-graduate work 
requirement, 83 JTAX 241, Oct95 

Section 482 may apply despite lack of 1059A adjust 
ment, 83 JTAX 56, July95 

33 QSSTs for 19 existing S shareholders did not violate 
35-shareholder test, 83 JTAX 241, Oct95 

Timing of S corp.’s distributions did not affect SCOS 
test, 83 JTAX 178, Sep95 

Waiver of future Crummey notices resulted in transfers 
of future interests, 83 JTAX 310, Nov95 


PARTNERSHIPS, S CORPORATIONS, & LLCs 

Allocation of nonrecourse liabilities: IRS takes two 
steps forward, one back, by J.D. Dell, Michael G 
Frankel, Leslie H. Loffman, Sanford ¢ 
Blake D. Rubin, 83 JTAX 266, Nov95 

Cloudburst of Regulations: S corporations, 83 JTAX 
131, Sep95 

Deemed distribution to S shareholder in bargain sale 
does not create second class of stock, by Paul Damian 
Rees, 83 JTAX 229, Oct95 

Distributions of marketable securities to partners carry 
high potential for being taxed, by Roger F. Pillow and 
Robert J. Crnkovich, 83 [TAX 4, July95 

FPAA action tolled statute despite later dismissal, 83 
JTAX 10, July95 

IRS broadens applicability of publicly traded partner 
ship rules, by Michael J. Grace and Judith A. Jedrlinic 
83 JTAX 133, Sep95 

IRS meshes 704(c) with 752 for allocating nonrecourse 
debt on contributed property, 83 JTAX 2, July95 

New York registered LLP given partnership treatment 
for federal tax purposes, 83 JTAX 232, Oct95 


Presant, and 


New owner couldn't amend return of former S corpora 
tion and increase income of old shareholder, 83 JTAX 
259, Nov95 

The partnership anti-abuse Regs. revisited: Is there 
calm after the storm?, by Richard M. Lipton, 83 JTAX 
68, Aug95 

Prop. Regs. define publicly traded partnership terms, 83 
JTAX 10, July95 

Section 1377 Prop. Regs. clarify pro rata share rules and 
post-termination transition period, by Stephen R 
Looney, 83 JTAX 335, Dec95 

S corp. has built-in gain from adjustments for method 
change made while a C corp., 83 JTAX 234, Oct95 

S corp. that filed returns as C corp. barred from inad 
vertent termination relief, 83 JTAX 138, Sep95 

State tax issues complicate the decision to do business 
as a limited liability company, by Kathryn A. Pischak 
83 JTAX 76, Aug95 

Who's the TMP of an LLC? See new Prop. Regs. for the 
answer (and other TMP changes), 83 JTAX 323, Dec95 


PERSONAL 

Cloudburst of Regulations: charitable contributions, 83 
JTAX 132, Sep95 

Innocent spouse—OK to rely on tax experts, not hus- 
band, 83 JTAX 92, Aug95 

Intrafamily cash advances qualified for nonbusiness 
bad debt deduction, 83 JTAX 152, Sep95 

No exclusion for ADEA damages—not received on ac- 
count of personal injury, Court says, 83 JTAX 66, Aug95 

Should deductible commuting be contingent on princi- 
pal-place-of-business criteria?, by Ronald S. Ross, 83 
JTAX 88, Aug95 

Supreme Court's ruling on taxation of discrimination 
damages provides little resolution, by Robert M 
Elwood, 83 JTAX 148, Sep95 

PROCEDURE 

Amended refund claim allowed where additional over- 
payment discovered after S/L ran, 83 JTAX 144, Sep95 

The attorney-client privilege and work-product doc- 
trine in federal tax controversies, by Jerald David 
August, 83 JTAX 197, Sep95 

Circular letters cannot be quashed—not de facto sum- 
monses, 83 JTAX 144, Sep95 

Closing agreement did not override open-ended S/L ex- 
tension, 83 JTAX 360, Dec95 

CPA’s communications protected as work product, not 
by attorney-client privilege, 83 JTAX 66, Aug95 

First Circuit agrees that erroneous refund does not re- 
vive an extinguished assessment, 83 JTAX 361, Dec95 

How to protect funds remitted to IRS during Tax Court 
proceedings, by Philip N. Jones, 83 JTAX 356, Dec95 

Interest on overpayment accrued from due date of return 
exempt party did not have to file, 83 JTAX 204, Oct95 

IRS begins one-year test of mediation techniques in 
CEP cases, 83 JTAX 359, Dec95 

IRS to consolidate management and eliminate offices, 
83 JTAX 123, Aug95 

Out of the frying pan, into the fire? IRS cancels TCMP, 
intensifies “lifestyle” audits, 83 JTAX 324, Dec95 

Reported but unpaid tax was discharged in bankruptcy 
83 JTAX 124, Aug95 

Supreme Court expands refund jurisdiction to incluc¢ 
some third-party payors, by Gerald A. Kafka and Rita 
A. Cavanagh, 83 JTAX 139, Sep95 

Taxpayer could not allocate “private sale” proceeds, 83 
JTAX 145, Sep95 

When will damages be awarded for IRS disclosures?, 83 
JTAX 122, Aug95 


REAL ESTATE 


Final guidance on when an entity is a taxable mortgage 
pool, 83 ITAX 313, Nov 95 


SHOP TALK 

How small can a partner’s interest be?, 83 JTAX 126, 
Aug95 

Is a partnership of grantor trusts a partnership?, 83 
JTAX 253, Oct95 

More on Section 736(a) payments after RRA °93 
changes, 83 JTAX 191, Sep95 

More on tax software program glitches, 83 JTAX 318, 
Nov95 

Regs. and rulings redux- 
ignored, 83 JTAX 63, July95 

More on the remaining vitality of Section 736(a), 83 
JTAX 62, July95 

Ninth Circuit invalidates anti-abuse rule; is Reg. 1.701 
2 similarly flawed?, 83 JTAX 380, Dec95 

Tax bounty hunters: Would they be worse than the Ser 
vice?, 83 JTAX 319, Nov95 

What would you get if you saved your company $5 bil 
lion?, 83 JTAX 381, Dec95 

fax opinions: Weasel words?, 83 JTAX 125, Aug95 

Tax treatment of technology lags behind the times, 83 
JTAX 127, Aug95 

Three strikes and you're out: Tax Court gives up after 
third reversal, 83 JTAX 320, Nov95 

Update on recovering Section 7430 administrative 
costs, 83 JTAX 192, Sep95 

SPECIAL INDUSTRIES 

IC reverses itself, upholds NOL ordering Regulations, 
83 JTAX 37, July95 

lreatment of oil and gas ventures is complicated by 
partnership-level audit rules, by Noah S. Baer, 83 
[TAX 30, July95 


42-year-old letter rul 


SPECIAL REPORTS 

Return preparation software provides increasingly so- 
phisticated tax applications, by Joseph W. Langer, 83 
JTAX 290, Nov95 

Worldwide Web: The latest tax resource on the informa- 
tion superhighway, by Richard J. Coppins, Dennis R 
Schmidt, Roxanne M. Spindle, and William F. Yancey, 
83 JTAX 108, Aug95 


STATE & LOCAL 

States seek to widen tax jurisdiction over the out-of- 
state companies, by Richard M. Lipton, 83 JTAX 362 
Dec95 

States 2, taxpayers 0 on attorney’s fees, use tax collec- 
tion issues, 83 JTAX 67, Aug95 
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